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INDEPENDENT AUDITOR’S REPORT

To the Members of

M/s PCI Limited

Report on the Audit of standalone Financial Statements
Qualified Opinion

We have audited the accompanymg standalone financial statements of M/s PCI Limited (“the
Company”) which comprises the Balance Sheet as at March 31. 2023, the Statement of Prolit
and Loss and Cash Flow Statement for the vear then ended. and notes 1o the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations gIven {o us,
except for the possible effects of the matter described in the basis Jor qualified opinion
paragraph the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India. of the state of affairs of the Company as at March 31. 2023 and its
Loss and its cash flows for the year ended on that date.

Busis of Qualified Opinion

L. The company was not able to meel its liability for service of interest and principal on
cash credit, term loan and Letter of Credit taken Jrom the banks and thu, the
Company's bank account has been classified as Non-Performing Assery (NPA) by the

Bankers Punjab National Bank, Canara Bank and Central Bank of India.

to

We observed non-compliance with provisions of Section 186 of ( ompanies Act 24913
respect of non-charging of interest on loan given by the company to M/s Prime Hitecl;
Engineering Limited amounting to Rs. 50,78,52.269. The company borrowed Rs. 65
crores @ 13.25% p.a. as an advance by way of overdraft from PNB against security of
its property from Punjab National Bank on 29%March 2017, However, in the financial
year 2019-20 to 2022-23 no interess has been charged by the company which i

prejudicial to the interests of the company. Provisions of sub section 7 to Section | 86 of
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the companies Act 2013 have not been complied with in this case. As per section | 86(7),
it is prohibited to provide interest free loans. This contfravention attracts fine as stated
in sub section 13 to section 186. This transaction may have an adverse effect on the

Sunctioning of company.
Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under
section 143(10) of the Companies Act. 2013. Our responsibilitics under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the cethical requirements
that are relevant to our audit of the linancial statements under the provisions of the Companices
Act, 2013 and the Rules thereunder. and we have fulfilled our other cthical responsibilities in
accordance with these requirements and the Code of Lithics, We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company s Board of Dircctors is responsible Tor the preparation of the other information.
I'he other information obtained at the date of this auditor's report comprises the information.
[dentilication of Related Partics and deseription of transactions with them and Description of
Contractual Obligation, but does not include the financial statements and our auditor’s report
thercon.

Qur opinion on the financial statements does not cover the other mlormation and we do not
express any form of assurance conclusion thercon.

In connection with our audit of the financial statements. our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. bascd on the work we have performed on the other mlormation obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement ol this other information.

we are required to report that fact, We have nothing Lo report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board ol Directors is responsible for the matters stated in section 134(3) ol the
Companics Act. 2013 (“the Act™) with respect to the preparation of these financial statements
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that give a truc and fair view of the linancial position, financial performance. and cash flows of
the Company in accordance with the accounting principles generally accepted in India. including
the accounting Standards speetfied under section 133 of the Act, This responsibility also includes
maintcnance of adequate accounting records in accordance with the provisions of the Act for
saleguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies: making judgments and estimates that are reasonable and prudent: and
design. implementation and maintenance of adequate internal financial controls. that were
operating cifectively for cnsuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or CITOT,

In preparing the financial statements. management is responsible for assessing the Company’'s
ability to continue as a £oing concern. disclosing. as applicable. matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations. or has no realistic alternative but o do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are 10 obtain reasonable assurance aboul whether the financial statements as a
whole are free from material misstatement. whether due 10 [raud or crror, and o issue an
auditor’s report that includes our opinion. Reasonable assurance is g high level of assurance. but
18 not a guarantee that an audit conducted in accordance with SAs will always detect a material
misslatement when it exists. Misstatements can arise from fraud or crror and are considered
material ifl individually or in the aggregate. they could reasonably be expeceted to influence the
cconomic decisions ol users taken on the basis ol these financial statements.

As part of an audit in accordance with SAs, we exereise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement o the financial statements, whether
due to fraud or crror. design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud s higher than for
one resulting from crror, as fraud may mvolve collusion., forgery. intentional omissions.

misrepresentations, or the override ol internal control.

° Obtain an understanding of internal control relevant 1o the audit in order 1o design audit
procedures that arc appropriate in the circumstances. Under seetion 143(3)(1) of the
Companies Act. 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls svstem in place and the operating

\!
b “

CNEWDELH § o )]
W /)
\:‘:\- ;‘.\i‘—.‘r‘ ;E; ;;

Sl
P



A. K. KHURANA & C(). Phones : 29819233

Chartered Accountants 29818192
FRN-001849 N H-11. Lajpat Nagar - ||
New Delhi— 110024

cffectiveness of such controls. valuate the appropriatencss ol accounting policies used
and the reasonableness of accounting estimates and related  disclosures made by
management.

e Conclude on the appropriateness of management's usc of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. Iff we conclude that a material uncertainty exists.
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or. il such disclosures are inadequate. o modify our opinion. Qur
conclusions are based on the audit evidence obtained up 1o the date of our auditor's
report. However, future events or conditions may cause the Company 1o cease 1o continue

as a going concern.

* Lbvaluate the overall presentation. structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the underlving

transactions and events in a manner that achiey os fuir presentation.

We communicate with those charged with vovernance regarding. among other matters, the
E 2 £ £

planned scope and timing of the audit and significant audit findings. including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought o bear on our independence. and
where applicable. related safeguards,

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor's Reporty Order. 2020 (“the Order™). issued by the
Central Government of India in terms of sub-section (1T of section 143 of the Companics
Act. 2013, we give in the "Annexure A” a statement on the matters specilied in paragraphs 3
and 4 of the Order.

2. Asrequired by Scetion 143(3) of the Act. we report that:
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a. We have sought and except for the matters described in the Basis for Qualified Opinion
paragraph above obtained all the information and explanations which 10 the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Except for the matters described in the Basis Jor Qualified Opinion paragraph above in our
opinion. proper books of account as required by law have been kept by the Company so far as
itappears from our examination of thosc.

¢. The Balance Sheet, the Statement of Prolit and Loss. and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

d. Except for the effects of the matter described in the Basis for Qualified Opinion Paragraph
above, in our opinion. the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act. read with Rule 7 ol the Companics
(Accounts) Rules. 2014,

(6 %s]

¢. On the basis of the written representations received Irom the directors as on March 31, 2023
taken on record by the Board of Dircctors. none of the directors i< disqualitied as on March 31

2025 from being appointed as a dircctor in terms of Section 164 (2) ol the Act,

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating cffectiveness of such controls. refer 1o our separate Report
in “Annexure B”

- With respect 1o the other matters 10 be included in the Auditor’s Report in accordance with

i

Rule 11 of the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the best of
our information and according to the cxplanations given to us:

i. The Company has disclosed the impact ol pending litigation on its financial position in s
financial statement.- Refer Note 10 of the financial statements.

i.  The Company did not have any long-term contracts including derivative contracts for

which there were any material toreseeable losses,

. There were no amounts which were required 1o be transterred 1o the Investor Education

and Protection Fund by the Company.,

1v.(a) The management has represented that. to the best of its knowledge and beliell no funds

have been advanced or loaned or invested (erther trom borrowed unds or share premium
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or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies). including forcign entitics (“Intermediaries™). with the understanding. whether
recorded in writing or otherwise, that the Intermediary shall. whether. directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf” of the company (“Ultimate Beneliciaries™) or provide any guarantec.

security or the like on behalf of the Ultimate Beneticiaries:

(b) The management has represented. that. to the best of its knowledge and belief. other than
as disclosed in the notes to the accounts. no funds have been reccived by the company
from any person(s) or entity(ics), including forcign entitics (“IF'unding Parties™). with the
understanding. whether recorded in writing or otherwise. that the company shall. whether.
dircetly or indirectly. lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide

any guarantee. seeurity or the like on behalf of the Ultimate Beneficiaries: and

(¢c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances. nothing has come to our notice that has caused us to believe that the

representations under sub-clause (1) and (b) contain any material mis-statement,

v. The Company has not declared or paid any dividend during the vear in contravention ol the

provisions of  section 123 of the Companies Act. 2013

For A LK. KHURANA & CO.
(CHARTERED ACCOUNTANES

FRN: Q01849N 77 %Ak Sy
DATED: 30/09/2023. oo\
N’)—r Hed f el
.1 e me
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( AK. KHURANAY D neoss
PARTNER.
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone

Financial Statements of M/s PCI Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Seetion 143

of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of M/s PCI Limited
(“the Company™) as of March 31. 2023 in conjunction with our audit of the standalone financial

statements of the Company for the vear ended on that date.
Management’s Responsibility for Internal Finaneial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components ol internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants  of India™.  These responsibilities  include  the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for cnsuring
the orderly and efficient conduct of its business. mneluding adherence 1o company s policies. the
safeguarding of its assets. the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records. and the timely preparation ol refiable financial

information. as required under the Companies Act. 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal iinancial controls over
linancial reporting based on our audit. We conducted our audit in accordance with the Guidanee

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing. issued by ICAI and deemed to be preseribed under section

143(10) of the Companics Act. 2013, 10 the extent applicable to an audit of internal financial
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controls. both applicable to an audit of Internal Financigl Controls and. both issued by the
Institute of Chartered Accountants ol India, Those Standards and the Guidance Note require that
we comply with cthical requirements and plan and perform the audit 10 obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was

cstablished and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating cffectiveness. Our
audit of internal financial controls over linancial reporting included obtaining an understanding
of internal financial controls over financial reporting. assessing the risk that a material weakness
exists. and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the financial statements. whether due to Iraud

Or CITOr.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes i accordance with generatly acceepted accounting
principles. A company's internal linancial control over [inancial reporting includes those policies

and procedures that
(1) Pertain to the maintenance of records that, in reasonable detail. accurately and lairly reflect
the transactions and dispositions of the assets of the company:
(2) Provide reasonable assurance that transactions are recorded as neeessary to permit preparation

ol financial statements in accordance with generally aceepted accounting principles. and that
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receipts and expenditures of the company are being made only in accordance with authorization

of management and directors of the company: and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use. or disposition of the company's assets that could have a material cffect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls. material
misstalements due to error or fraud may occur and not be detected. Also. projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions. or that the degree of compliance with the policies or procedures

may deteriorate.

Opinion

In our opinion. the Company has. in all material respects. an adequate internal fimancial controls
system over financial reporting and such internal financial controls over iinancial reporting were
operating effectively as at March 31. 2023, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India™.

For AK. KHURANA & COQ.
(CHARTERED ACCOUNT \\IS)
FRN: 001849N SR
DATED: 30/09/2023.

PLACE: NEW DELLII, B

( AK. KHURANAYS
PARTNER.
M.NO. 081040

UDIN: 2 3081040 BG) /«”/\I FRIZ3L
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Annexure — A to the Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

of our report of even date to the financial statements of the M/s PCI Limited for the year

ended March 31, 2023:

I. (@) (A) The Company has maintained proper records showing full particulars. including

quantitative details and situation of Property. plant and equipment:

(B) The Company is not having any Intangible Assets,

(b) As explained to us and information available to us. Property. plant

physically verified by the management at reasonable intervals: no m

noticed on such verification.

(¢) As per inlormation and explanation

account, we report that the title deeds.

and cquipment have been

held in the name of the Company as at balance sheet date are as follows-

ol e L e Gl . ST

Property
held since
which

s date

ol

31.03.199

9 after the

order

' Relevan  Desceriptio * Gross . Title deeds © Whether title
U dine in of item : carrying held in the  deed holder is a
e i, of - value name of promolcr,
the property director or
Balance Crelative#
sheet | | promoter*/direct
' w . cor or employece |
! ' of
g promoter/director
- B S : : ‘ -
PRI Property Rs erstwhile NO
Csituated at | 47.66.29324 - M/S
: 287-288. | /- as on 31* ! Brecko
| |
- Precision

NSIDC

March 2023
e, S

e TN,
T \kf
o EWDE g
i i m ]
% /2)

passcd by

aterial discrepancies were

given 1o us and on the basis of examination of books of

comprising all the immovable propertics. which are not

' Reason for

not  being
Cheid in the
Cname of
the

L company

No adverse
impact  on
company.,

mn casce
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 Phasc-I. | " which 15.12.199 | crstwhile

- Udyog : merged 8 | M/S

| Vihar, ! cwith  the ! ' Brecko

- Gurgaon, J . company . Precision

Haryana . Lnginecerin
g Private

| | | | Limited

i | 5 which

F | |

| | ' 3 merged

i |

i |

with the

; | 1 company

(d) As per information and cxplanation given to us. the company has not revalued its am

property. plant and equipment (including Right of use assets) or Intangible assets during the vear,

(¢) As per information and explanation given to us. no proceeding has been initiated or pending
against the company lor holding anv  benami property  under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

2 (@) As per information and explanation given 1o us. inventories have been phvsically
verified during the year by the management at rcasonable intervals. In our opinion. the
coverage and procedure of such verification by the management is appropriate. As intormed
to us. any discrepancics ol 10% or more in the aggregate for cach class of inm entory were

not noticed on such verification.

(b) In our opinion and according to the information and explanations given to us. during the
vear. the Company has not been sanctioned working capital limits in excess ol Rs. 3 crores.

In aggregate. {rom banks on the basis of sceurity of current assets. However. the bank ioans

[
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carlier sanctioned for working capital were declared as Non-Performing Assets (NPA) by

the Banker Punjab National Bank, Canara Bank and Central Bank of India.

3. (a) During the year the company has provided loans or provided advances in the nature of

loans, or stood guarantee. or provided sceurity to any other entity

Aggregate

amount

i

j

' -Subsidiaries | NII,

granted/
provided
during

the vear

JointVentures

-Associates

- Others

: "Balnnt-'-e

t
I
[

outstanding as

- at balance sheet

- date in respect

~of above cases

- -Subsidiarics

V=JommtVentures

C-Associates

- Others

HIL

| NIL

| NIL
| NIL
| NIL

| Security

' Loans

INIL

53,52,68,621/-
NIL

NIL

NIL

NI

Advances in

nature

ol loans

INIL

NII.

NI
NiL
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(b) In our opinion and according to the information and explanations given to us. we are of the
opinion that the terms and conditions of loans granted by the Company to its subsidiary.

outstanding as at balance sheet date of Rs.53
Nil) are prejudicial to the Company’s inte

and also unsecured.

52.68.021/- (fresh loan given during the vear was
rest on account of the fact that loan was interest frec

(¢) According to the information and explanations given to us. in respect ol loans or advances

in the nature of interest {ree loans no terms of repavme

nt of principal have been stipulated.

(d) According to the information and explanations given to us, as no repayment terms of loan

have been stipulated therefore no amount is overdue in these respect:

(¢) According to the information and explanations given to us.

in respect of any loan granted or

advances in the nature of loans which have fallen duc during the vear. none has been renewed or

extended or fresh loans granted 1o settle the overdy

¢ ol existing foans given to the same partics.

() The company has granted loans or advances in the nature ol loans either repavable on demand

or without specifying any terms or period of repayment are as lollows-

I'vpe of Borrower

- - ST g

Promoters

| )IILL,U{]S
KMPs

prr—— e e

' Related Parties

SAmount of loan or advance in * Percentage 1o the total 1oans
Amount of loan or advance in ' Per tage 1o the total lLoa

- the nature of loan outstanding and Advances in the nature of

Nl

WDELN ]

loans

"Nl
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4. In our opinion and according to the information and explanations given to us. the
company fo the extent of not ch arging of interest on loan of Rs.53,52,68,621/- given by
the company has complied with the provisions of scctions 185 and 186 of the Companics
Act. 2013, in respeet of loan investment. guarantees and sceurity 1o persons specilied

under sections 185 and 186 of the Companics Act, 2013 during the year.

5. The Company has not accepted any deposits or amounts which are deemed to be deposits
under the dircetives of the Reserve Bank of India and the provisions of Sections 73 o 76
or any other relevant provisions ol the Act and Companies (Acceptance of Deposit)
Rules. 2015 with regard to the deposits aceepted from the public are not applicable.
However the company had received advances from the customers amounting 1o
Rs.21.74.59.106/-  which were outstanding for more than 365 davs as on 31.03.2023
which on a literal reading of provisions of" Section 73 to 76 of the Act read with
Companies (Acceptance of Deposity Rules. 2015 could be deemed o be deposit. The
provisions of Scction 73 to 76 ol the Act read with Companics (Aceeptance of denosit
Rules.2015 in the opinion of management cannot be invoked as the advances have been

received and outstanding bevond 365 days or more.

6. The Company is not liable to maintain cost records that have been specified by the central
government under sub-section (1) of section 148 ol the companies Act. Accordingly. the

provisions of clause 3(vi) of the Order are not applicable.

1. (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been irregular in
depositing undisputed statutory dues including Goods and Service Tax, Income tax,
I'DS, Provident Fund, ESI, Sales tax, Service tax, custom duty, Cess and any other
statutory dues with the appropriate authorities. According to the information and

explanations given to us, ESI amounting to Rs. 4,35207/, and income tay of Rs
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2023 for a period of more than six

(b) According to the information and cxplanations given to us. there are dues of VAT and

sales tax which have not been deposited with the appropriate authoritics on account of dispute

detail of which is as under:

NAME OF

PERIOD

Axt 193

" s NATURE . TO ;
S.NO ‘“l.I‘IIM ‘ OF DUES AMOUNT WHICH FORUM WHERT
STATUTE Roiaion
HE
AMOUNT S S
RELATES DISPUTE 1S
PENDING
i‘ he I}glh] Local Sales . F Y 1993. Additional ( mj.ums‘xumcr
1 Sales Tax Tax 22857 1994 Department Of rade &
Acts. 1975 ' Laxes Delhi
The Central , . . Additional Commissioner
s 0l 3 )O3~
2 Sales T'ax ¢ Uu.lﬁ::dlm S1.901) : '\] .‘)I(M)- Departiment OF Trade & |
Act, 1957 . Laxes Delhi
) I‘ he I)g:l.}11 [ o] Sale . ) Y 2003 Spectal ¢ olntzn‘;.'s‘sun‘wr”
3 Sales Tax o 1547451 , Department Of Trade &
[ax 2004

laxes Delhi
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The Central : Special Commissioner
, e ‘entral Sales ~ Y. 2003
4 Sales Tax ¢ Lm.ll.lﬂ Hes 20.09.420 ! \’j(J()(f’ Department Of Trade &
Act, 1957 - - laxces .Delhi
The Delhi T T— Special Commissioner
5 Sales Tax [‘(}L,d.l 2ales 40,95.202 ] 'Y'“U_(H_ Department Of Trade &
- l'ax 2005 . :
Act, 1975 laxes Delhi
‘The Central . . o Special Commissioner
. “entral Sales ~Y.2004- :
6 Sales Tax ¢ (”m,rl.ll‘: s 17.67.421 : 20(;); Department Of Trade &
Act. 1957 © o Taxes Delhi
7 The U.P, Local Sales 61.65 F.Y.2005- | Additional Commissioner
Sales Tax Act Tax T 2006 GR-2 Appeal
Commercial ax
Department
Noida ( U.P)
I'he Central ’ : s A
e ntrar Sales Y .20006- - . -
8 Sales Tax ( S5 ,S ies 1.88.877 A v Additional Commissioner
. [ax 2007
Act. 1957
Department Of Trade &
Taxes. Delhi
Fs 2 o = 4
I.hk' L.L.n““il Central Sales o FYL2007- Addiional Commissioner
9 Sales Tax Tax 17.73.130 2008 O —
Act, 1957 - ) Y o
Department OfF Trade &
Taxes., Delhi
. {
s ~;_._)_\4 _J
"v.?:'(j\_\:\‘\
Y og- 1
FWDELH | /
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10 Sales Tax Fas 20,33.998 2009 Joint Commissioner.
Act, 1957 -
Department OF Trade &
Taxes. Delhi
“entral Sales ‘entral Sales e . s
11 _C,eml i Sales 1€ Lm.lf] sl 7,533,257 | 2009-2010 Additional Commissioner
[ax Act [ax
Audit Department Of rade &
Demand Taxes Delhi
The Delhi F il Bales
12 Sales Tax e 3.76.774 | 2009-2010 | Additional Commissioner
5 [ax
Act, 1975 !
|
Department Of I rade & ;
Taxes Delht
The Central Central Sales
15 Sales Tax = 'l%'i o 33.03.069 | 2009-2010 Tribunal (Appeals)
Act. 1957 =
Department Of Irade & 1
Taxes. Delhi ‘J
|
The Central o] Bl
14 Sales Tax R SAES 53 45802 2010-2011 [ribunal (Appeals)
- lax
Act. 1957
Department OF [rade &
[axes. Delhi
1
. .ocal Sales . " Assistant € issioner.
15 [ MPVAT Act | D258 1y 5o 0o sgng.agpq | \ssistant Commissioner
[ax Gwalior
d
ra ,}\
‘:(l: sr‘.o‘\r
S Rall
Lo MW DELHI i f”:
Yoo ;“f;?fr
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The Central Clatia] Sl
16 Sales Tax S e 506.035 | 2014-2015 | Additional Commissioner
< lax
Acet, 1957
Departiment Of Trade &
Taxes. Delhi
Ihe Central Central Sales
17 Sales Tax ' .l‘.,l\f - 23.67.068 | 2011-2012 Iribunal (Appeals)
Act, 1957 -
Department Of Trade &
Taxes. Delhi
The Central [ - N
18 Sales Tax - 'Ii"; e 93.07.673 | 2012-2013 Special Commissioner
Act. 1957 *
Department OF Trade &
Taxes. Delhi
The Central ] Gl e |
19 Sales lax ( kmllfi’l :Sdlu hel.al 1; 20013-2014 Special Commissioner
Act. 1957 " .
Department OF Trade &
Taxes, Delhi
—
20 | DVAT Act Val“.‘f.,;:t“““ 230076 20132014 |  Special Commissioner
Department Of frade &
Taxes, Delhi
21 | DVAT Act \“““,T.,idd‘“'d 8.27.023 [ 2014-2015 |  Special Commissioner
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( Tax - Department Of Trade &
[nterest) Taxes. Delhi

e

The Central Special Commissioner

Annual CST

22 Sales Tax T— 36.94.963 | 2014-2015 Departiment O Trade &
Act, 1957 ’ Taxes. Delhi
Thoienital Central Sales

23 Sales Tax iy 45.07.928 | 2015-2016 Special Commissioner

= Fax A/C
Agt, 1937
Department Of Trade &
Taxes, Delhi

oy chml Sales | ( cln‘lral Ssaics 28.88.966 | 20167017 Objection filed betore the

I'ax Act lax Adc OHA
T o ) e Tia . valee 2 iEA 12 (L Tt Yl oy 4l

25 .(‘Ll'lll al Sales (,L‘l’lilldl"brdl(_s 3.64.13, )(”J 0179018 Objection filed belore the
Jax Act lax A/e 5 OHA

% DVAT Act V d“.‘", \fddui 313441 | 20170018 Objection filed before the

l'ax OHA

8. In our opinion and according to the information and explanations given to us. there were

8.

no transactions relating 1o previously unrccorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Acl.

1961. Accordingly. the provisions of clause 3(viii) of the Order are not applicable.

(@) On our audit procedures und on the busis of informuation and explanations
given (o us by the management the Company's bank account has been classifiod as
Non-Performing Assets (NPA) by the Banker Punjab National Bank., Canara Bank
and Central Bank of ndia. The balance outstanding in these hank accounts Iving as
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on 31.03.2023 ways Ry 20112834219~ Rs.60.55 06 902.- and Rs 10,99 .80 229"

respectively. The Company has defaulted in repayment of loan
interest thercon to the lenders during the year. which are detailed

Nature of | Name of " Amount  not "Whether | No. of da\s_‘
“borrowing | lender* . paid bank | principal or delay
including ; caccount interest unpaid

debt declared by .

tbanks as NPA
(balance as at

31.03.2023)

securities

e -

I
.
|
|
|

ar

and in payvment of
below:

Remarks, if
any

! Working Punjab
' Capital National 211.28.34.219" Both =305 davs
\Limit . Bank SR, DO
Working ' Canara Bank
- Capital : 60.55.06..902 - Both =305 days
- Working - Central Bank
Capital - of India 10, 99.80,229/- Both “305 davs
Limit

{b) As per information and explanation given to us. the company has not been declared

wiltul defaulter by any bank or financial institution.

(¢) As per information and explanation given to us. term loans were appliced for the purpose

for which they have been taken by the company.

(d) In our opinion and according to the information and explanations given 1o us and on an

overall examination of the financial statements of the Company.
Company has not used funds raised on short-term basis

(¢) As per information and explanation given 1o us. the company has
[rom anv entity
associates or Joint Venture so this clause is not applicable,

(O As per information and explanation given 10 us. no loans were
securities during the Year.

we report that the

for long-term purposes.

not taken any funds

OF person on account of or 1 meet the obligations of its subsidiaries.

rased by pledee of
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10. (a) Based upon the audit procedures performed and the Information and explanations
given by the management. the Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments and term loans). Accordingly. the
provisions of clause 3 (ix) (a) of the Order are not applicable 1o the Company.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentureg (Tully, partially or optionally). Accordingly,

provisions of clause 3 (x)(b) of the order are not applicable,

11, (a) According 1o the information and explanations given 1o us. no fraud by the Company
oron the Company has been noticed or reported during the period covered by our audit.
(b) No report under sub-section (12) of Section 143 of the Act has been filed in IForm
ADT-4 as preseribed under Rule 13 of Companics (Audit and Auditors) Rules, 2014 (as
amended) with the Central Government, during the year and upto the date of this report

(€) As per information and cxplanations given 1o us, company has not established g
whistle blower tor complaints in its website,

(o

In our opinion. the Company is not & Nidhi Company. Therelore. the provisions ol clause 2
(xii) of the Order are not applicable 10 the Company.

13. In our opinion and according to the information and cxplanationg given to us. all
transactions with the related parties are in compliance with Scctions 177 and 188 ol Act.
where applicable. and the requisite details have been disclosed in the financial statements
cle.. as required by the applicable accounting standards

14. (a) In our opinion and according to the information and explanations given to us. though the
Company is required 1o have an interng] audit svstem under Section 138 of the Acti however,
it has not established the same.

(b) Since. the Company did not have an mternal audit system for the period under audit, we
cannot comment upon the interal audiy reports,

15, Based upon the audit procedures performed and the information and explanations given by
the management. the company has not entered ino any non-cash transactions witl directors
OT persons connected with them. Accordingly. the provisions of clause 3 (xv) of the Order
arc not applicable (o the Company and hence not commented upon.
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16. (a) The Company is not required to be registered under Section 45-1A of the RBJ Act, 1934,
Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finanee
activities  without a valid Certificate of Registration (rom the RBLas per the RBI Aet. 1934
Accordingly. provisions of clause 3 (xvi) (b) ol the order are not applicable.

(¢) The Company is not a Core Investment Company ("CIC™) as defined in the regulations
made by the Reserve Bank of India, Accordingly. provisions of ¢lause 3(xvi) (¢) of the Order are
not applicable.

(d) The Group has no CIC which are part of the Group. Accordingly . the provisions ol clause
3(xvi)d) of the order are not applicable.

17. The Company has incurred cash loss of Rs. 38. 35, 88.792/. in the financial vear and cash

loss of Rs. 17. 44, 65.427/- in the immediately preceding financial vear,

18. There has been no resignation of the statutory auditors during the year. Accordingly.
provisions of clause 3 (xviii) of the order are not applicable,

19. According to the information and explanations given o us and on the basis ot the
financial ratios. ageing and expeeted dates of realization of financial assets and paviment
of financial liabilitics. other miormation accompanyving the financial statements. our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come 10 our
attention, which causes us 10 beljeve that  any material unceriainty exists as on the date of
the audit report that Company is not capable of meeting its Habilities (except for liabilities
of Banks) cxisting at the date ol balance sheet as and when they fall due within o period
of one year from the balance sheet date. We, however. state that this is not an assurance as
to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within o period of one vear from the balance sheet

date. will get discharged by the company as and when they fall due.

20. Since the provisions of Seetion 135 of the Act are not applicable 1o the Company.
Accordingly. provisions of clause 3 (xx) (a) and (b) of the order are not applicable.

: A\
| NEWDELH} | 5 |

i o, ., AN
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21. The reporting under clause 3 (Xxi) is not applicable in respect of audit of
financial statements of the Company. Accordingly,
respeet of said clause under this report.

standalone
No comment has been included i

For AK. KHURANA & CO.
(CHARTERED A(_T(A'()[’N'I‘AN'I‘S)
FRN: 001849N

DATED: 30/09/2023.

PLACE: NEW DELIH]. W

(A.K. KHURANA )
PARTNER.
M.NO. 081040

UDIN: 9 30810440 BRI 1 Bl BBBL



PCI LIMITED

CIN: U74899D1.1986P1.C023329
AUDITED BALANCE SHHEET AS AT 31.03.2023

Zin '000
PARTICULARS NOTE NO. AS AT 31.03.2023 AS AT 31.03.2022
L EQUITY AND LIABILITIES:
(1) Sharcholder's Fund
a) Capital [8)] 1.37.827 1.37.827
b) Reserves & Surplus . (2) (4.56.670) (1.97,939)
(2) Non Currrent Liabilities
a) Long-Term Borrowings ) 14,555 14,648
b) Long Term Provisions C)] 6,591 7.099
(3) Current Liabilities
1) Short-Term Borrowings (5) 28,28,322 24,77.885
b) Trade Payables (6)
(i) Total Qutstanding dues of Micro and Small Enterprises - ] =
(i) Total Outstanding dues other than Micro and Small Enterprises 142.336 1.73.074
¢) Other Current Liabilites ] 2.89.411 4.38.326
d) Short Term Provisions 8) 425 15.506
TOTAL =~ 29,62,797 30,66,406

11 ASSETS:

(1) Non-Currrent Assets
(a) Property. plant and cquipment and Intangible Assets
Tangible Assets (&) 641,032 713,712
Intangible Assets
(b) Non Current Investments (10) 635,804 65.804
(¢) Deferred Tax Assets (Net) 4.30.331 R E TG

(2) Current Asscts

a) Current Investment (1) 3.95.024 3.95.024
b)Inventories (12) 68,753 68,379
<) Irade Receivable (13) 3.82.368 4.36.247
d) Cash and Cash Equivalents (14 19.707 25823
¢) Loans and Advances (15) 8.04.689 8.21.425
N Other Current Assets (16) 1,55.089 1.535.575

TOTAL =>> 29,62,797 30,66,406

Signiflicant Accounting Policies and Notes to the Accounts (22)

QAL Rq

(SURINDER MEITA) (ROHAN MEITA) Auditor's Report
Chairman & Managing Director Director

As per our separate report of even date
DIN 00010122 DIN 01510489

For A.K KITURANA & CO).
Chartered Accountants
Firm Reg. No. 001849N

(AK KIIURANA)
Partner
(M. N, 081040)

- ¢

DATE : i
UDIN : &

PLACE : NEW DELII

G




PCI LIMITED

CIN: U74899D1.1986P1.C023329
AUDITED STATEMENT OF PROFIT AND LOSS

FOR THE YEAR ENDED 31st MARCH 2023

(RoN—

(ROHAN MEHTA)
Director
DIN 01510489

(oo TN

(SURINDER MEHTA)
Chairman & Managing Director
DIN 00010122

PLACE : NEW DELHI s

DATE : n cCp r,\-".r()
a [} Spl vl

DIN: g U vt

Zin '000
PARTICULARS NOTE NO. AS AT 31.03.2023 | AS AT 31.03.2022
INCOME
Revenue From Operatiens (1n 65,074 1,24,330
Other Income (18) 1,57,913 32,505
TOTAL (A) =>> 2,22,987 1,56,835
IXPENDITURE
Purchase of Stock in Trade 11,887 27,995
Change In Inventories of Stock In Trade (19) (376) 2.028
Salaries, Wages & Other Employee Benefits (20) 34,854 22,695
Interest And Finance Expenses 3,83.208 3,85,949
Depreciation and amortization expense [¢)] 34,845 44,096
Other Lxpenses 20 63,104 72,744
TOTAL (B) =>> 5,27,6012 5,55,508
PROFIT BEFORE TAX & EXTRAORDINARY ITEMS (3,04,625) (3,98,672)
Add : Profit on Sale of Long Term Investments - 1,580,111
PROFIT BEFORE TAX & AFTER EXTRAORDINARY ITEN (3,04,625) (2,18,560)
[.ess : Provision For Tax
Delerred Tax (45,915) (1,02,903)
PROFIT AFTER TAX (2,58,710) (1,15,657)
EARNING PER SHARES ( Rs.)
Basic (18.77) (8.39)
Diluted (18.77) (8.39)
Significant Accounting Policies and Notes to the Accounts (22)

Auditor's Report
As per our separate report of even date

For A, K KHURANA & CO.

paa v K KHURANA)
Partner
(M. N. 081040)




PCI LIMITED

CIN: U74899DL1986P1.C023329

Cash flow statement for the Period ended 31.03.2023

Zin '000
: Year cnded on March | Year ended an March
PARTICULARS 312023 312022
A Cash flows from operating activities
Prolit before taxation & extraordinary item (3.04,625) (2,18,561)
Adjustments for:
Depreciation 34,845 44 096
Interest on Bank Borrowings 3,80.800 3,56,121
Interest Received (5.606) (1,097)
(Profit) Loss on Sales of Fixed Asscts - 68
Loss on sale of Investment - 3453
Prolit on sale o Investment - (1,83,564)
Operating Profit before working capital changes 1,05,353 516
(Inerease) Decrease in Trade receivable 29773 27,680
(Inerease) Decrease in inventories (375) 2,028
(Increase) Decrease in other current assets (13,410) 14,309
Increase (Deerease) in current liabilities (53,105) (32,297)
Cash generated from operations 68,236 12,236
Direct taxes paid (6,116)
Cash flow before extraordinary item 68,236 6,120
Cash flow [rom extraordinary item - -
Net cash from operating activities 68,236 6,120
B Cash flows from investing activities
Purchase ol lixed assels (17%) (2.6606)
Proceeds Irom sale of Long Term [nvestment 3214 2.56,536
Proceeds from sales of Slump Sale 40,271 70
Interest Reeeived 5,666 1.097
Net cash from investing activities 48,976 2,55,037
C Cash flows from financing activities
Net Proceeds (Repayment) [romeof Short-term borrowings (1,23.329) (2.67.035)
Net Proceeds (Repayment) from/ol long-term horrowings - (225)
Net cash (used ) flow in financing activities (1,23,329) (2,67,260)
Net increase in cash and cash equivalents (6,117 (6,103)
Cash and cash equivalents at beginning of period 25,823 31,926
Cash and cash equivalents at end of period 19,707 25,823

(ROHAN MEHTA)
Director

DIN 01510489

K

(SURINDER MEIITA)
Chairman & Managing Director
DIN 00010122

PLACE : NEW DELIN .
DATE : oy 35 '
J U

UDIN :

Auditor's Report
As per our separate report of even date
For A.K KIHHURANA & CO.

(AKKI

Chartered Accountants
Firm Reg. No. 001849N

URANA)

Partner

(M. N. 081040)




Zin "000 T in '000
Note No.l AS AT 31.03.2023 AS AT 31.03.2022

Authorised
200,001,000 Equity Shares of Rs. 10/~ each ERGIRV 2,00,000
Issued, Subscribed & Paid up
1.37.82.749 Fquity Shares of Rs. 10/ each fully paid up 1,37.827 1.37.327
TOTAL =22 1,37,827 1,37,827
NOTE A
Reconcilintion of shares outstanding at the beginning and at the end of the year
AS AT 31.03.2023 AS AT 31.03.2022
in Nos. in Nos.
Shares Outstanding At The Beginning OF The Year 1,37.82,749 1.37,82,749
Shares Outstanding At The Fod Of The Year 1,37.82.749 1,37,82,749
NOTELB N
Name of Sharcholder (More than 5%) AS AT 31.03.2023 AS AT 31.03.2022
% of Holding
No. of Shares Held % of Holding No. of Shaves Ield
Mi. Surinder Mehla 7340327 3471% 7540327 34.71%
Mis. Archina Mehia 2216872 16.08% 2216872 16.08%
Mr., Rohan AMehla 28.20.705 20.47% 28,20,705 20.47%

NOTE 1C Terms/Rights attached to equity shares

The company has only one class of equily shares having a par value of Rs. 10/ per share, Each holder of equity shares is entited 1o one vole per share.

During the period ended 31st March 2023, the amoeunt of per share dividend recognized as Jistributions to equity shareholders was nil.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, afler distibution of all preferential amounts,
I'he distribution will be in proportion 1o the number of equity shares held by the shareholders.

The Company neither has alloted any shares as fully paid-up pursuant o contract(s) w ithowt payment being received in cash and by way of bonus shares nor any shares bought back
for the period of live years immediately preceding the date as at which the Balance Sheet is prepared.

NOTE 11D Shares hold by promoters at the end of the year

Name of Sharcholder AS AT 31.03.2023 AS AT 31.03.2022

N0. of Shares e’ Tin 000 0. of Shares Meld Tin 000
Alr. Surinder Mehia 7540327 5403 T5,A40.327 T3A03
s, Archia Mehta 2,106,872 22008 2216872 22169
Mr, Rohan Mehta 28,20,705 28.207 28.20,705 o

There is no change in shares held by Promoters during the Year .

in '000 < in 000
NOTE NO-2 AS AT 31.03.2023 AS AT 31.03.2022
Surplus
Opening Balance (1,97,960) {82,302)
Add(Less) @ Transferred from Profit & Loss Account (238,710 (1.13,658)
Closing Balance (4,56,670) (1,97,960)
TOTAL => (4,56,670) (1,97,960)




NOTE NO.-3

Tin '000
AS AT 31.03,2023

Tin '000
AS AT 31.03.2022

LONG TERM BORROWINGS

UNSECURED LOAN
From Directors & Relative - 8
From Companies 14,640
TOTAL=-> 14,555 14,648
Lin '000 Zin 000
NOTE NO. AS AT 31.03.2023 AS AT 31.03.2022
LONG TERM PROVISIONS
1. For Grawity 4597 =
1. For Leave lncashment 1.994 7099
TOTAL = 6,591 7,099
Tin "000 Tin '000
NOTE NO.S AS AT 31,032 2023 AS AT 31.03.2022
SHORT TERM BORROWINGS FROM SCHEDULED BANKS:
Sceured
Payvable on Bemand
LCash Credit K FOUBP
From Punjab National Bank
6,44.849 526,677

A Seeured against hypothecation ol stock, Book debts including retention reccivable demand
ills, exports hill ete, and collaterally seeured 181 pari-passu charge for working capital loan and
NIB Lomits on Part of Plant & Machinery

(B).Secured againat Second pari passu charge, with Central Bank of India, on IP no. 1158, 313839 2.75.394
Pusa Rouad (3rd Floor with rool” at New Delhi in the name of the company. to secure W
eXposure.
(0 pSecured against Second pari passu ch . with Central Bank of India. on IP no. 11538, 1154147 993,717
Pusa Road (3rd Floor) with rool at New Delhi in the name of the company, 10 secure WO
CAPOSULY
From Canara Bank 6,05.507 370,157
Seeured ot hypothecation of stock. Book debts meludmg ceteotion reeervable demand buils,
caports bills eres and colliterally seeured tirst charge for working capital loan and NFB Limits
on ERIT ol 11 3B, 3rd Noor, Pusa Road. New Delhi
From Central Bank of India 45.009 46,970
Securad against hypothecation of stock. Book s including retention receivable demand biils,
exports bitls ere. and collaterally secured first charge for working capital loan and NFB Limits
on EMT ol TUSB. 3nd Doer, Pusa Road. New Delli
2. Devolvement of Letter of Credit-Central Bank of India 64971 64,971
TOTAL =>> 28.28,322 24,77.885




NOTE NOL-6

Tin 000
AS AT 31.03.2023

in"000
AS AT 31.03.2022

Farde Pavables
(i) due to micro and small enterprises
(i1) due to other than micro and small enterprises

Less than | year 30154 BRI
L2y 12875 34773
2-3years 1350 14,2440
More than 3 vears §3.300 85.551

iii) Disputed Dues MSME

iv) Dispured Dues- Others

TOTAL =~ 142,336 1,73,074

NOTENO-T

% in'"000
AS AT 31.03.2023

T in 000
AS AT 31.03.2022

OTHER CURRENT LIABILITIES

L. Fxpenses Pazable 58,674 93,569
2, Statutory Liabilities 8.278 3.965
3.Advanee from Customers 2174589 240.181
4. Other Advances 3.000 3.000
3. Provision for Interest on Central Bank of India Dues - 93,215
o, Current Maturities Ot Long Term Debts 4 97
TOTAL = 280411 4,38,326

NOTENO.-8

Tin'000
AS AT 31.03.2023

2in 000
AS AT 31.03.2022

SHORT TERM PROVISIONS

1. For Gratuity 2095 15,306
2. For Leave Pneashment 1300 i
TOTAL = 425 15,506




PCILLINITED
NOTE NO.-9

<in 000

Property, Plant and Equipment AS ON 31-03-2023
ROSS BLOCK DEPRECIATION NET BLOCK
SR.NO. NAME OF ASSETS ASAT AS AT AS AT AS AT AS AT ASAT
31-03-2022 ADDITION DEDU 31-03-2023 31-03-2022 FOR THE YEAR| DEDUCTION 31-03-2023 31-03-2023 31-03-2022
1 Land 1.24.000 - 121471 1.779 32 - 1.21.471 [.22:227
2 Buildin 7.77.744.06 - - 77704 282715347 2342849 - NEE) 4.69.600 4.95.029
3 Temporary Erection 547442 - - 474 5474 - - 5474 - -
4 Furniture & Fixture 6553477 = - 65535 61,9935 146 - 62.141 3394
5 Electric Fittings 86.173.02 - - 80173 79.623.09 164589 - K1.209 4,904
6 Sign Boeard ) 2478.61 5 - 2470 235 54 - 2290 189
7 Egquipment 93354531 - - 93354 83487 1123 - r6.611 6744
8 Plant & Machinery 327.009.93 - 85,122 250975 4782 2.34,650 27.101 28.021 70,035
9 Vehicle 387278 33744 32,181 TRY 1.074 31.R9S 1,849 2,692
10 Computer 4913080 175 - 49305 47.012 151 - 47.164 2,142 2119
11 Elevator 20972.25 - - 20472 17.501 av3 - 18.254 2718 3411
Total 15.86,751 175 2,75.551 13,11.374 8.73,039 34,845 231541 6,70.343 6,41,032 L 713712
Previous Year 15.86.836 2,666 2.751 15,86.751 8.31,557 44,096 2.613 $,73.039 7,13.712 7.55.279

Fixed Assets

Fixed Assets are stated at cost or at replacement cost in case of revaluation. less accumulated depreciation.

Depreciation/Amortization
ation of Schedule IT of the Companics Act 2013, by the Ministry of Corporate AfTairs clTee
LA013,

sement has internally reassessed and changed. wherever neeessary the useful lives o e fixed assets 10 compute depreciation. o

o rom 01 April 2014, the

Pursuant to the noti
conform to the requirements of the Companics Ac

8. No. Head of Asset Useful life as per Schedule Il part C of the Useful lile taken by the company
Companies Act 2013
1 BUILDING-Factory 30 Years 60 Years
2 VEHICL O8 Years 10 Years
COMPUTER 03 Years 06 Years
4 ELEVATOR 10 Years 15 Ye:

Note: Leaschold land situated at Village: Jangi, Taluka, Bhachau, Distt. Kutch. Gujrat is being amortised in equal amount of Rs. 1.26,750/ over the period of 20 years i.c. lease hold period.




NOTENO.-10

Tin 000
AS AT 31.03.2023

% in '000
AS AT 31.03.2022

NON CURRENT INVESTMENTS :

[nvestments are stated at cost, less provision for other than temporar; diminution in value, if any
Unquoted lully paid equity shares

In Subsidiaries Companies

a) | equity shate PCT Europe Gmbll for Rs. 16,406,000 1.o-46 1,640
) 1o.01.300 equily shares of PCI Asia Pacific Pyt Lud 0,575 9,575
©) 245 Fquity share @ AED 1000 of PCL Middle Fast FAE 4,341 4341
) 928,928 equity shares of Prime Harness System Pyt Lidsa Rs, 10/- each 9,289 928y
In Associates

a) 2904642 (.Y 40.26.336) equily shares of Rs.10/-each o M's PEL Assets &

Infrastructures Lid. 23953 23955
h) 182,000 Lguity Shares of Prime Power Corporation Ltd. =« Rs. 10/~ each 1826 1.826
¢ 13.12.700 Fquity shares of Prime 8D Engg, Consultants Pvt, Lid « Rs. 10~ each 15,127 13,127
d) BI2ZAIPY 16.12.312) equity shares o Rs. 107 each of Avveeraj Logistics (P) Limited 45 43
TOTAL == 65,804 65,804

NOTENG.-11

T in '000
AS AT 31.03.2023

2in '000
AS AT 31.03.2022

CURRENT INVESTMENTS :
Currenl investmenls are stated at the lower of cost and market value.

[n Subsidiaries Companies

a) 3.94.90.032 equity shares of Prime [itech Engg. Lid. «a Rs. 10/-each 3,904,966 394960
Quoted fully paid equity shares

A 3970 equity shares of Punjab National Bank 58 58
TOTAL =# 3,95,024 3,95,024

2 in '000 T in '000

NOTE NO.-12 AS AT 31.03.2023 AS AT 31.03.2022
INVENTORY

Stock in trade (valued at cost or net realisable »alue.whichever is lower
and as certified by the Management)

a, Fraded Goods 68,733 68,370
TOTAL == 68,753 68,379

ab o Inventocdes are s alued at lower ol cost or net realizable value.

by Imventories have been alued in accordance witl Accounting Standard on valuation of inventories (AS-2) issued by the Institute of Chartered

Accountants of India.

<t Inventory valued on above basis is certified by the management.
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NOTE NO.-13

Ein '000
AS AT 31.03.2023

Zin '000
AS AT 31.03.2022

I'RADE RECEIVABLE

i) Undisputed Trade receiveables considered

Less than & months 15718 19,468
o months -1 year 74062 7,056
1-2 years 13.586 8992
2-3 years - -
More than 3 years - -
i) Undisputed Trade receiveables considered doubtful
L ess than ¢ months - -
6 months -1 year - 1,235
1-2 wears 1.235 3,373
3422 51,173
324002 328974
iii) Dispuied Trade receiveables considered good
Less than 6 months - -
6months -1 year - -
1-2 vears - -
2-3 yoars - 15,976
More than 3 years 16,342 -
) Disputed Trade recei considered doubtful - .
TOTAL => 3.82,368 4,36,247

NOTE NO.-14

T in "000
AS AT 31.03.2023

Tin 000
AS AT 31.03.2022

CASH & CASHEQUIVALENTS

A CASHON TEAND & [N IMPREST ACCOUNT 284 6,247
B. BANK BALANCES WITII NOTED BANKS

i I Frvesd Deposit account 17.990 17,990
b Acerued Interest on Fised Deposit 1,343 1471
¢, In Current Aceounts 90 114
TOTAL =>> 19,707 25,823

NOTE NO.-15

Zin '000
AS AT 31.03.2023

Lin 000
AS AT 31.03.2022

SHORT TERM LOANS & ADVANCES (UNSECURED CONSIDERED GOOD)

Advances recoverable in cash or i kind or for value 1o be received

TuxestIncome tax & other taxes) 32.620 39,322
Mt Credit Entitlement 17.880 17.880
Other Advances 7.54.183 7.64.223
TOTAL => 8,04,689 8$,21,425

NOTE NO.-16

Tin '000
AS AT 31.03.2023

Tin 000
AS AT 31.03.2022

OTHER CURRENT ASS

Other Advance 1,55.089 1,55,089
Prepand Expenses . 487
TOTAL => 1,55.089 155,575
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NOTE NO.-17

% in'000
AS AT 31.03.2023

Zin '000
AS AT 31.03.2022

Revenue From Operation

Sale ol products 17,169 74,016
Sale of services 37.861 35,578
Sule of Electricity 10,044 14,736
TOTAL => 65,074 1,24,330
Zin'000 Tin '000
NOTE NO.-18 AS AT 31.03.2023 AS AT 31.03.2022
OTHER INCOME
Interest 5,666 1,097
Rent 38,439 24,719
Other Non-operating Income 1,13,808 6,089
TOTAL =>> 1,57,913 32,505
T in '000 Tin '000
NOTE NO.-19 AS AT 31.03.2023 AS AT 31.03.2022
CHANGE IN INVENTORIES STOCK IN TRADE
OPENING STOCK s
Traded Goods 68.379 70.407
(A) 68,379 70,407
Less: CLOSING STOCK
Traded Goods 68.753 68379
(B) 68,753 68,379
TOTAL =>> (A-B) (376) 2,028
Tin '000 Zin'000
NOTE NO.-20 AS AT 31.03.2023 AS AT 31.03.2022
EMPLOYEE BENEFIT EXPENSES
Employer Contribution to Provident Fund, Pension Fund & ESI L.553 1.739
Salary 21,772 22,170
Stall Wellare 375 321
Managerial Remuneration 3445 3.600
Gratuity 4.892 3.646
Leave Encashment 2,124 (8.876)
Medical Reimbursement 76 95
Bonus /Incentive 617 -
TOTAL =>> 34,854 22,695




Tin '000 Tin '000

NOTE NO.-21 AS AT 31.03.2023 AS AT 31.03.2022
OTHER EXPENSES
Advertisement & Publicity 922 205
Additional Demand (TDS) - 236
Commission 11 275
Settlements and Claims - 13,000
Discount 74 126
Electricity & Water charges 9,685 5,767
Entertainment 10 7
Foreign Exchange Fluetuation 16,830 -
Festival Expenses 25 30
Filing Fees 25 -
Freight, Cartage & Octroi 196 160
Insurance 1,212 1,692
Job Work & Bought out Services 2.074 3,592
Legal & Prolessional Fees 10,460 24,433
Loss on Sale of [ixed assets - 08
Marketing Expenses 62 771
Membership fees & Subscription 11 354
Miscellancous Expenses 74 376
Postage, Telephone Internet & Telex Expenses 1.505 1,004
Power & Fuel 651 245
Printing & Stationery 102 125
Rent, Rates. Taxes & Fees 5,482 1,700
Repair & Maintenance 8,707 13,314
Travelling & Conveyance 2,003 2,959
Vehicle Running & Maintenance Expenses 1.857 1,841
Other Expenses 3 129
Payment to the Statutory Auditors:
a) For Statutory Audit 30 200
b) For Other Services - 50
Payment to the Tax Auditors:
a) For Tax Audit - 75
b) For Other Services

TOTAL =>> 63,101 72,744




Note-22  SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

g Method of Accounting

The Tinancial statements have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP) to comply with the Accounting Standards specilied under section
133 of the Companies Act 2013, read with Rule No, 7 of Compuny (Accounts) Rules, 2014 and relevant provisions ol Companies Act 2013, The Financial Statements ol the company are prepared

“under the historical cost convention using the acerual method of accounting exeept in respect of insurance claims and liquidated damages where the exact quantum cunnot be ascertained. The
accounting policies adopted in preparation of financial statement are consistent with those of previous year.

2. Revenue Recognition
a)  Revenue from sale of trading goeds is recognized at the time of transfer of significant risks and reward of ownership to the buyer.
by Income from commission is accounted on the basis of confirmation of order procured on behalf of its principal.

¢} Mamtenance contracts are accounted for on the basis of invoicing.

dy  Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable
3. Forcign Currency Transaclions

1 currency denominated monctary assets and labilities are translated into the relevant functional currency at exchange rates in effect at the Balance Sheet date. The gains or losse
such translations are included i the Profit and Loss account.

sulting from

Revenue, expense and using the exchange rate in effect on the date of the transacti
Transachion gains or losses realized upon settlement of foreign currency transactions are included in determining net profit for the period in which the transaction is settled.

-Mlow items denominated in foreign currencies are translated into the relevant functional currencies

4. Impairment of assets

As required by Accounting Standard (AS) 28 “Impairment ol Assets” nolified by the Institute of Chartered Accountants of India, the Company has carried oul the assessment of impairment of assets.
There has been no imparment loss during the year,

5. Borrowing Cost

Borrowmg costs that are attributable to the acquisition or construction ol qualifving assets are capitalized as part of the costs of such assets. All other borrowing costs are charged 1o Profit and Loss
Account in the period m which they are incurred.

6. Taxation
Tax on income for the current period is determined on the basis of estimated taxable income and tax credits computed in accordance with the provisions of the Income Tax Act, 1961,
Delerred tax is recognized on timing differences between the accounting income and the taxable income for the year as on the Balance Sheet date.

T Emplovees Benelits

(1 Delined Contrsbution Plan

The Company makes defined contribution of Provident Fund and Employee State [nsurance Scheme, which are recognized in the Profit and Loss Account on accrual basis.

(iiy Detined Benefit Plan
The Company has not recognized Liabiliity Under Payment of gratuity Act,1972 as per the requirement of AS 15 "Employee Benefits",

The Company s labilives under Payment ol Gratuity Act, 1972 are determined on the basis of actuarial valuation made at the end ol cach linancial year using the projected unit credit method.
Actuarial gain and losses are recognized in the statement ol the Profit and Loss Account as income or expense.

(1i1) The Company has not recogmzed any Liabilinty of Leave Encashment during the Financial Year.
8. Provisions
Provisions are recognized when the Company has a present obligation as a result of past events, for which it is probable that an eutflow of resources embodying economie benelits will be required 10

settle the obligation, and a reliable estimate of the amount can be made. Provisions required 1o settle are reviewed regularly and are adjusted where necessary to reflect the current best estimate of the
obligation. Where the Company expects provisions to be reimbursed, is recognized as a separate asset, enly when such reimbursement is virtually certain, '

9. Disclosure of Contingent Liabilities not provided for Zin 000 Tin '000
AS AT 31.03.2023 AS AT 31032022
at Claim agamst the Company not acknowledges debts
1} Litgation liled by others 8.283 8,283
i1) Sules tax 05 30}, : ©5.500
i) Income tax & TDS 9.956 9,956
by Corparate Guarantee given to Banks for loans taken by other companies
i) PCLAsia Pacilie Pyt Lid for Fund & Non-Fund Based Limit 1.20.970 1,206,970
¢) In respect of counter guarantee LC given to Banks others 1,05.485 1,05 485

(d) The Company has availed a non funds limit amounting to Rs. 9.99 Crore ( Previous Year Rs.10.54 Crore ) from Punjab
National Bank, Canara Bank & Central Bank of India against letter of credit and Bank Guarantee in favour of ereditors debtors.

1. MicroSmall & Medium Enterprises disclosure
Naone of the suppliers has responded to the communication made to the Compiny in view of which information in respect of

amount due to suppliers under The Micro, Small and Medium Enterprises Development Act, 2006, It is not feaseable of being
reported.




Deferred Tax (Net)

Deferred Tax Liabilities

Tin 000
AS AT 31.03.2023

Due to dilTerences in depreciation in block of fixed assels as per Income Tax Act

Zin '000
AS AT 31.03.2022

and as per Companies Act. 2013 48,566 56,270
a) Gross Delerred Tax Liabilities 48,566 56,270
Deferred Tax Assets
Due to expenditure debited to profit and loss account in the current/carlier years \
R R o ™ 1.81.835 1.41,365
hut allowed for tax purposcs in following y cars
Dellered Tax Assets due to Current Year Larlier Years Losses 2,97,061 299,321
) Gross Deferred Tax Assets 4,78.896 4.40,686
Net Deferred Tax Assets= (a-h) +4.30,330 3,84.416
12, Debitand Credit balances are subject to confirmation, rectification and subscquent adjustiment,if any.
13, Information in regard to Purchases, Sales & Stock
() Purchases Tin '000 Zin 000
Name of the item Current Year Previous Year
a) Miscellancous Ttems
and Spare Paits 11,887 27,955
Total 11,887 27,9
(1) Turnover
a) Miscellancous ltems
and Spare Parts 65,074 1.24.330
Total 17,169 1,24,330
(i} Opening Stock
a) Testing, Measuning, Restoration &
Conditton Monitoring Equipment 648,379 09.279
) Miscellancous lems
and Spare Parts - 1,128
Total 68,379 70,407
tivi Closing Stock
at Festing. Measuring, Restoration &
Conditen Monitoring Equipment 68733 68,379
) Miseellineous Irems and
Spare Parts - -
Total 68,753 68,379
14. C.LF value of imports by the company during the year in respect of:
T in 000 € in '000
Current Year Previous Year
a) Spare Pans & Material 11 16,142
15, Value & percentage of consumption in respect of import & indigncous materials,
spare parts & components consumed (included traded items) during the year:-
Particulars Tin '000 T in 000
Current Year Previous Year
Consumption Consumption
Value Percentage Value Percentage
(n Imported 111 0.93% 16,142 . 57.66%
(1) Indigenous 11,776 99,070 11,853 42.34%
11,887 100.00% 27.995 100.00%




Segment Reporting
The company has identified business segments as its primary segment.

Primary Scgment

The company has identified three reportable segments viz testing, measuring, restoration and condition monitoring equipment, services relating
to indirect sales and wind mill. Segments have been identified and reported taking into account nature of products and services.

All other expenses which are not attributable or allocable to segments have been disclosed as

“Unallocable™ Assets and liabilities that are

directly attributable to segments are disclosed under each reportable segment. All others assets and liabilities are disclosed as “Unallocable™.

Secondary Segment

Geographical revenues are segregated based on the revenue recognize in India and outside India.

A) PRIMARY SEGMENTS

< in '"000

Tin '000

PARTICULARS

AS AT 31.03.2023

AS AT 31.03.2022

SEGMENT REVENUE

Current Tax

Testing, Measuring, Restoration & Condition Monitoring Equiptments and Miscellaneous Items 55.030 1.09.594

Wind Mill 10,044 14,736

Unallocated 1,57,912 32,504
Total 2,22,986 1,56,834

LESS-INTER SEGMENT REVENUE

NET SEGMENT REVENUE .

Testing. Measuring, Restoration & Condition Monitoring Equiptments and Miscellaneous [tems 55.030 1.09.594

Wind Mill 10,044 14,736

Unallocated 1,57,912 32,504
Total 2,22,986 1,56,834

SEGMENT RESULT BEFORE INTEREST . TAXES & EXTRAORDINARY ITEMS

Testing. Measuring, Restoration & Condition Monitoring Equiptments and Miscellaneous Ttems (89.121) (58.693)

Wind Mill 10,044 14,736

Unallocated 1,57,752 31,233
Total 78,675 (12,724)

Add: Extraordinary Items

Add : Profit on Sale of Long Term Investments - 1.80.111

Less:-Interset & Taxes &

Interest & Finance Expenses-Unallocated 3.83.296 3.85.949

Delfered Tax (45.914) (1,02,903)
Short/( Excess) Provision of Tax - -
Profit After Tax & Extraordinary Itmes (2,58,707) (1,15,659)

OTHER INFORMATIONS

SEGMENT ASSETS

Testing, Measuring, Restoration & Condition Monitoring Equiptments and Miscellaneous Items 20,71.637 18.75.907

Wind Mill - 3.46.367

Unallocated 8,91,158 8.45,261
Total 29,62.795 30,67,535

SEGMENT LIABILITIES

Testing, Measuring, Restoration & Condition Monitoring Equiptments and Miscellancous Items 438,761 6.36.856

Wind Mill - 6.351

Unallocated 28,42,877 24,77.885
Total 32,81,639 31,21,092

CAPITAL EXPENDITURE T

Testing, Measuring. Restoration & Condition Monitoring Lqunppnuﬂs and MN. p'l\q\lﬁ Items 1.746 2.666

Services Relating to Indirect Sales 7R ) ‘\ Y‘:s - -

Precision Engg. & Casting { g i -_1‘ i - 5
Total % T BERS ; e ;F 1,746 2,666

DEPRECIATION kY N 2257

Testing, Mcasuring, Restoration & Condition Monitoring qu};‘mmm\ aml Mmc;.l"f' 0Us ltems 34.845 44 .096

Wind Mill rfﬁ = =
Total 34,845 44,096
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(b)

S.No.

Related Party disclosure

List of related parties or Enterprises over which any related person have significant interest

Name
Mr. Surinder Mchta
Mrs. Archna Mehta
Ms. Sncha Mchta
Mr. Rohan Mehta
PCT Asia Pacific Pvt Ltd
PCI Lurope Gmbll
PCI Middle East FZLE
Prime Harness Systems Pyt Lid.
Prime Hitech Engineering Lid.

Prime SD Engineering Consultants Ltd.

PEL Asscts & Inlrastructures Lid.
Prime Power Corporation Ltd.
Endolite India Ltd

PCI Leasing & Finance Ltd

PCI Autotronics Private Limited
Prime Tewatt Private Limited
Planet PCT Infotech Ltd

PCI Precision Casting Ltd.

Prime Rigs Limited

Endoprime [ealthcare (India) Private Lim

Kukoon Design Private Limited

Chairman & Managing Director

Relationship

Director
Direetor's Relative
Executive Director

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
Associates
Associates
Associates
Common Directors
Common Directors
Common Directors
Common Directors
Common Directors
Common Directors
Common Directors
Common Directlors
Common Directors

Transaction with key management personnel and relatives of such personnel.

Name of Person & Designation

Mr. Surinder Mchta

Ms Sncha Mehta

Nature of Transaction

Remuncration

Salaries & Perks

Relationship

Zin '000

CMD

Director's Relative

Transaction with other Enterprises over which any person referred to above have significant interest

Name of the Enterprises

PCT Leasing & Finance Pvt.Ltd.

2 Planet PCI Infotech Ltd.

3 Prime Rigs Limited

4 PCI Precision Casting Ltd.

5 PCI Autotronics (P) Limited

7 Prime Hitech Engineering Limited

Opening Balance
Loan Given
Refund of Loan
Closing Balance

Opening Balance

Payment of Expenses on behalf of Company

Advance Received

Nature of
Transaction

Rent Received(inclusive GST)

Closing Balance

Opening Balance
Advances Given

Payment of Expenses on behalf of Company

Sale of Investment
Closing Balance

Opening Balance
Advances Given
Advance recovered
Closing Balance

Opening Balance

Rent Received(inclusive GST)

Payment of Expenses on behalf of Company

Closing Balance

Opening Balance

Technical Services Charges i

Closing Balance

L) NEW
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Relationship

Conunon Directors

Common Directors

Common Directors

Common Dircctors

Common Directors

Subsidiary

3,600

1,200

Zin '000

26,606
26,308
13.076
39,837

26,444
3,726
21,039
5,664
45,544

2,761
3,086
562

1.37.988
3,400
24450
1.16,938

1.734
1,558
1,590
1,750

2,039

2,039



18. Financial Ratio |
Period AS AT 31.03.2023 Period AS AT 31.03.2022

1{Current Ratio 2022-23 2021-22

Current Asscets 18,25,630 19,02,474

Current Liabilities 32,60,495 0.56 31.04.791 0.61
2| Debt Equity Ratio

Seeured Loan 28,28,322 24,78,282

Share Capital + Reserves (3,18.843) Negative (60,132) Negative
3| Debt Service Coverage Ratio

Net Operating Income 1,13.517 31,373

Share Capital + Reserves (3,18.843) Negative (60,132) Negative
4|Return on Equity Ratio %

Total Earning x 100 (3,04,625) (2,18,561)

Equity (3,18.843) Negative (60,132) Negative
5|Inventory Turnover Ratio %

Purchase 11,887 27,995

Average Inventory 68,5606 17.34% 3.46.73.890 0.08%
6|Trade Reccivable Turnover Ratio %

Turnover 65.074 1.24.330

Average Trade Receivable 4,09.307 15.90% 23.43.36,109 0.05%
7{Trade Payable Turnover Ratio %

Purchase 11.887 27,995

Average Trade Payable '1.57.705 7.54% 18.61,05.205 0.02%
8[Net Capital Turnover Ratio %

Turnover 65,074 1.24,330

Average Working Capital (14,34,865) Negative (12.02,316) Negative
9|Net Profit Ratio %

Net Profit x 100 (3,04,625) (2.18.561)

Net Turnover 65.074 Negative 1.24.330 Negative
# |Return on Capital Employed Ratio %

Earning Before Interest and Tax 1,13.517 31,373

Capital Employed 29,606,149 3.83% 26,106,110 1.20%
# |Return on Investment % 1

: 7 :‘“1\‘%\
Total E;u'l?mg x 100 .,A\-‘({’} 04.625) (2,18.561)
Share capital + Reserves 47 {%.843) Negative (60.132) Negative
i NEWY Lo ]

,“

* Change in Inventory Turnm}:t..Tra E-Recei

Slow Moving Inventory, Non M(‘iﬁqn"T"aae)R;,aﬁ{lhlub and Trade Payables.

Tl’ddu Payable Turnover on account of Low Turnover base and




PCI Limited
NOTES FORMING PART OF FINANCIAL STATEMENTS
19. Additional Regulatory Information

a) Note on Holding Benami Property:
There are no proccedings which have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

b) Note on Relationship with Struckoff Companies:
The company has no transactions with the companies Struckoff under section 248 of the Companies Act, 2013
or section 560 of the Companies Act, 1956, For disclosure. refer Annexure on Struckoff Companies forming
part of the Financial Statement.

¢) Note on Dealing in Crypto or Virtual Currency:

The Company has neither traded nor invested in Crypto currency or Virtual Currency during the financial year
ended March 31, 2022 & March 31, 2021.

d) Note on Layor of Companies

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017

¢) Note on Creation of Charge
There are no pending charges or satisfaction which are yet to be registered with the Registrar of Companies
(ROC) beyond the defined statutory period.

t) During the year the company has not advanced or loaned or invested [unds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person or entity incuding foreign entities
(intermediarics) with the understanding (whether recorded in writing or otherwise) that the intermediary shall
(1) dircetly or indirectly lend or invest in other person or entities identified in any manner whatsoever by or on
behalf of company (ultimate beneficaries) or (i) provide any guarantee, security or the like to or behalf of the
ultimate beneficaries.

g) The Company has not received any fund from any person(s) or cntily(ics) inciuding foreign entities ({funding
party) with the understanding (whether recorded in writing or otherwise) that the Company shall (i) directly or
indircetly lender invest in any manner whatsocver by or on behalf of the funding party (ultimate beneficiarics)
or (ii) provide any guarantee, sccurity or the to or behalf of the (ultimate beneficiaries) or (iii) pmudc any
guarantee, security or the like to or on behalf of the ultimate beneticiarics.

h) The company is not a wilful defaulter as declared by any bank or financial Institution or any other lender.

i) There are no transactions which are not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or
survey or any other relevant provisions of the Income Tax Act, 1961).




j) The title deeds, comprising all the immovable properties, which are not held in the name of the Company as at
balance sheet date are as follows-

Whether title
deed holder is a
promoter,
clevant _ . director § Reason for not
RLIW.m . |Description of . |Title  deeds s & Property held e e n
line item inf, {Gross carrying . relative# of] . . . |being held in the
item of held in  the . since  which| .
the Balance value . promoter*/direct name of the
property name ol date
sheet or or employvee company
of
promoter, directo
"
P]‘Opertv INU AAUVETSU
3 impact th
situated  at] Erstwhile ::E);cmy(:: caqz
3 M/S Breck o
a2, ! - recke 31.03.199 property is in the
NSIDC Precision
Tt Rs. Encincering after the[name of
l,] S 47,66,29,324/-| 7 = order passed|Erstwhile  M/S
PPE Complex, Private NO . .
as on| . . by Delhi|Brecko Precision
Dundhera Limited o . .
31.03.2022 : High Cout on|Engineering
Phase-II, which ; S
" ; 15.12.1998 Private  Limited
Udyog Vihar, merged with )
- which  merged
Gurgaon, the company 2
with the
Harvana

k) During the year the company has not provided any fresh loans or provided advances in the nature of loans, or
stood guarantec, or provided security to any other entity:

Rs. In Thousands

Advances in

Guarantees  |Security Loans Nature of]
amount
granted/
provided Nil Nil Nil Nil
during
the year
-Subsidiaries Nil Nil Nil Nil
-JointVentures Nil Nil Nil Nil
-Associates Nil Nil Nil Nil
- Others Nil Nil Nil Nil
Balance
outstanding
as at balance
sheet
aate n
respect of]
-Subsidiaries Nil Nil 5,07.852.27/- Nil
-JointVentures Nil Nil Nil Nil
-Associates Nil Nil Nil Nil




m) The terms and conditions of unsecured loans granted by the Company to its subsidiary, outstanding as at
balance sheet date of Rs.50.78.52.269/-(fresh loan given during the year was Nil) are not prejudicial to the
company’s interest, however the company had not charged any interest on loan given.

0) Any loan granted or advances in the nature of loans which have fallen due during the vear, none has been

renewed or extended or fresh loans granted to scttle the overdue of existing loans given to the same parties.

p) The company has granted loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment arc as follows-

.

-

Type offAmount  of|Percentage to
Borrower loan or|the total Loans
advance in thejand Advances
nature of loanfin the nature
outstanding  Jof loans

Promoters Nilt
Directors Nil
KMPs Nil
N 5,07,852.27/-




26. Gratuity & Earned Leave Encashment Disclosures

1 Change in present value of obligation

Gratuity Leave Encashement
Zin '600 Ziu '000 Zin '000 T in '000
AS AT 31.03.2023| AS AT 31.03.2022 AS AT AS AT
a) |Present value of obligation as at the beginning of the 22,604 22,927 - 9,501
h) |Acquisition adjustment out - 2 - -
¢) |Interest cost B = - -
d) |Past service cost - - - -
e) |Current service cost 4,892 3,646 2,124 2
f) |Benefits paid (22,604) (3,969) - (9,501)
g) |Actuarial (gain)/loss on obligation : a
) |Present value of obligation as at the end of period 4,892 22,604 2,124 -
i) |Balance as on 31.03.2022 4,892 22,604 2,124 -
2 The amounts to be recognized in balance sheet and related analysis
Gratuity Leave Encashement
Zin '000 Zin '000 Zin '000 Zin '000
AS AT 31.03.2023| AS AT 31.03.2022 AS AT 31.03.2023AS AT 31.03.2022
a) |Present value of obligation as at the end of the period 4,892 22,604 2.124 -
b) |Fair value of plan assets as at the end of the period - - - 5
c¢) |Funded status / Difference - -
d) |Excess of actual over estimated - ) - - -
e) |Unrecognized actuarial {gains)/losses - : - - -
£) |Net asset/(liability)recognized in balance sheet 4.892 22,604 2,124 -
¢) |Balance as on 31.03.2022 4,892 22,604 2.124 -
3  Expense recognized in the statement of 'profit and loss
Gratuity Leave Encashement
Zin '000 T in '000 Zin '000 “Zin '000
AS AT 31.03.2023 | AS AT 31.03.2022 AS AT AS AT
a) |Current service cost 4.892 3,646 2.124 -
b) [Past service cost - - - -
c) |Interest cost - - - -
d) |Net actuarial (gain)/ loss recognized in the period - =
e) |Expenses recognized in the statement of profit & loss 4,802 3,646 2,124 -
4 Actuarial Assumptions
Gratuity Leave Encashement
AS AT 31.03.2023 | AS AT 31.03.2022 AS AT AS AT
31.03.2023 31.03.2022
a) |Discounting Rate 7.38 8.00 7.38 §.00
b) [Future salary Increase 5.50 5.50 5.50 5.50
¢) |Expected Rate of return on plan assets - - . -
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The Company's bank account has been classified as Non Performing Assets{NP.A) by the Bankers Punjab National Bank.Canara Bank and Central Bank of India . The balance due as on
31.03.2023 was Rs 28.28.38 L -(in thousands) which has been reflected under Short Term Borrowing in Note No. 5.

Previous vear ligures have been regrouped/rearranged wherever necessary to make them comparable with those of current year.

Amount shown in Balance sheet rounded off in thousands.
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CALCULATION OF DEFERRED TAX LIABILITY FOR THE YEAR 2022-23

RELATED TO FIXED ASSETS

Amount(Rs.) Amount(Rs.)

WDV AS PER COMPANIES ACT. 6,41,032 7.13,712
WDV AS PER INCOME TAX RULES 4,54.243 4.97,.290
DIFFERENCE OF NET BLOCK 1,86,789 2,16,422
Deffered Tax Asset/(Liability) due to above amount A (48,566) (56,270)
Deferred Tax Asset/(Liability) due to Expenses disallowed B 1,81,835 1,41,365
Deferred Tax Asset due to Losses 2,97,061 2,99,321
Net Deffered Tax Asset/(Liability) 4,30,330 3,84,416
LESS: OPENING BALANCE - 3.84.416 2,81,512
AMT. TO BE WRITTENOFFINP & L 45914 1,02,904




